bl Faga 1orL  TaJuly 2007

F Ax 1900 999 27 9

Form 604

Corporatlons Act 2001
Sectlon 671B

Notice of change of interests of substantlal holder

To Company Name/Scheme Rad 5 Limited

ACNIARSN 068 647 610

1. Detalls of substantial holdar (1)

Mathowa Capltal Partners - Sabre Fund

Nama "Mathawn"

ACN/ARSN (if applicable) 096 269 322

Thara was a change in the Interests of the

sbatantial hoider on * 26/07/06
The previous notice was given to the companyan 15/05/06
The previous notlca was dated A5/05/086

2. Previous and present voling powsr

The total number of votes attached to all the voting shares [n the campany or veling interests in the schame that the substantial holder ar
an associate (2) had 2 relevant Interest (3) in whan last required, and whan now requirad, to give a substantial heiding notice to the
company or scheme, are as follows:

Class of sacurlties (4) Previous notice Prasent notice

Persors voles

46,532,788

Viting power (3) Voting powar (5)

14.9E%

Person's vatas

4C, 326,560

Ordinaxy shares 17.28%

3. Changes In ralavant intereats

Partieufars of aach change In, or changa in the nature of, a relevant ntarest of the substantial holder or an sssociate in voting securities of
the company or schama, singe the substantial holder was last required to glve a substantial holding notice to the company or schama are
a5 follows;

Date of Person whoge Natura of change (8) | Conslderation given in | Class and number | Ferson's votas
. change relevant interast ralation to changa (7) | of securities affactad
changed affacted
12/5/06 - Ordinazy
2677 /08 At haws M Agguipition $ 794,294 shares 6,206,239
6,206,239

4. Fresent relevant interasts

Particulars of each relevant interest of the substantial holder in voting sacurities aftar the change are a2 follows:

Holder of Registerad holder | Persen antitled fo be Nature of ralevant Class and numbar Paraon's votes
relavant of securltles registared as hokdar interast (&) of securlties
interest (8)
ANZ Nomineos Direct Oordinary
"Math L n Ir
e | a Mathews interest 45,532,798 | 46,532,799
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5. Changas in asaoclation

The perzans whe have become associates (2) of, cassed to be assoclates of, or have changed the nature of thelr assoclation (8) with, the
substantial halder in relatlon to vating interests in the company or scheme are as follows:

Name and ACN/ARSN (I applicable) | Matue of aszoclation

6. Addrosses

The addresses of persons named it this form are as follows:

Name Addragg

Mathaws Capltal Partners
-~ Sabra Fuond

Leval 23, 235 George Street, Sydney, 2000

Signature
print name Fhilip Mathaws capacity Director
gign here ﬂ 1:4 ﬁ:l date 26/07/06

f

DIRECTIONS
{1} Kthere are & number of substantial holders with similar or refated relevant intarests (eg. a comoration and Its ralated corporations, or the
manager and {rustee of an equity trust), the names could ba included In an annexura ta the form. If the ralevant Intarasts of a group of

parsoris are essentially similar, they may be raferrad o throughout tha form as a spacifically named group if the membarship of asch group,
with the names and addrasses of members [s cleary set out [n paragraph & of the form.

(£)  3ee the dofinition of "assoclate” In section O of the Corporations Act 2001,

{3)  See the definition of “ralevant interest” in sectiony 608 and 671B(7) of the Corporations Act 2001,
(4)  The voting sharas ef & company constitute ane ciass urless divided Into saparate glaszes.

(5) The person's votes divided by tha total vedes in the boedy tomporate or schame multiplied by 100,

(6) Include details of:

(a) any relavant agreement or other circumstances basause of which the ghange In relevant interest oceurred, If subsection G718(4)
applies, a copy of ary dogument satting out the terms of ey relevant agreemeant, and a statarment by the person giving full and

accurata details of any contract, scheme or arrangament, must gecompany this farm, together with a written statement sertifying this

tontract, scheme or arangement; ard

[(:)) any qualificatiarn of the powar of 4 person to exerciss, control the exarcise of, or Influence the exercise of, the voting powers or
disposal of the sacutities to which the ralevant interest relates (indicating clearly the particular securities to which the qualification
applias).

See the definition of "relevant sgreemant” in section & of the Corporations Act 2001,

{7} Detalls of the consideration must inglude any and =) benafits, maoney 2nd othar, that any person from whom a ralevent Interest was aoquired

has, or may, becorme entitled to raceive in ralation to that acquisition. Detalls must be included aver if the benafit is conditional an the

happating ar not of a cantingency. Details must be includad of any baneit pald on bahalf of the substartial holder or its associate in ralation

to the acquisitions, even If they are not paid directly to the parsan From whom tha relevant interest was acqulred.

(8} Ifthe substantial halder is vnable ta detarmine the idantity of the parson (eg. If the relevant Interest arises bacause of an optlon) wiite
"unknown".

{8} Give details, if appropriate, of the present assogiation and any change in that association gince the l2st gubstantial holding notice.




